Financial Statements

of
COBBLESTONE CONDOMINIUM ASSOCIATION
For the Periods Ended March 31, 2009 and 2008



COBBLESTONE CONDOMINIUM ASSOCIATION
Balance Sheet
March 31, 2009 and 2008

As of
Mar. 31, 2008

Assets
As of
Mar. 31, 2009
Current Assets
CASH IN BANK-CHECKING $ 6,030.83
CASH IN BANK-SAVINGS 18,639.59
ACCOUNTS RECEIVABLE-DUES 350.00
Total Current Assets $ 25,020.42
$ 25,020.42

6,234.83
14,204.86
(210.00)

20,229.69

20,229.69

Total Assets



COBBLESTONE CONDOMINIUM ASSOCIATION

Balance Sheet
March 31, 2009 and 2008

Liabilities and Equity

As of
Mar. 31, 2008

As of

Mar. 31, 2009

Current Liabilities
DEPOSITS PAYABLE $ 660.00
RESERVE 18,013.69
Total Current Liabilities $ 18,673.69

Equity

RETAINED EARNINGS 5,446.33
Current Income (Loss) 900.40
Total Equity 6,346.73
Total Liabilities & Equity $ 25,020.42

660.00
13,693.69

14,353.69

4,595.91
1,280.09

5,876.00

20,229.69




COBBLESTONE CONDOMINIUM ASSOCIATION
Income Statement
For the Periods Ended March 31, 2009 and 2008

1 Month Ended 1 Month Ended 3 Months Ended 3 Months Ended
Mar. 31, 2009 Pct Mar. 31, 2008 Pct Mar. 31, 2009 Pct Mar. 31, 2008
Revenue
INCOME-DUES $ 1,980.00 8545 $ 1,980.00 84.60 $ 5,940.00 8517 $ 5,940.00 85.07
INCOME-RESERVE 330.00 14.24 330.00 14.10 990.00 14.19 990.00 14.18
INCOME-LATE FEES 0.00 0.00 21.00 0.90 20.00 0.29 21.00 0.30
INCOME-INTEREST 7.26 0.31 9.45 0.40 24.66 0.35 31.89 0.46
Total Revenue 2,317.26 100.00 2,340.45 100.00 6,974.66 100.00 6,982.89 100.00
Operating Expenses
BOOKKEEPING 100.00 4.32 100.00 4.27 300.00 4.30 300.00 4.30
CABLE TV 399.68 17.25 374.63 16.01 1,149.74 16.48 1,088.33 15.59
OFFICE EXPENSES 0.00 0.00 0.00 0.00 38.02 0.55 41.00 0.59
RESERVE ACCOUNT 360.00 15.54 360.00 15.38 1,080.00 15.48 1,080.00 15.47
SNOWPLOWING 500.00 21.58 414.75 17.72 1,500.00 21.51 1,245.83 17.84
TRASH REMOVAL 120.55 5.20 120.55 5.15 361.65 5.19 361.65 5.18
WATER & SEWER 0.00 0.00 0.00 0.00 1,352.60 19.39 1,304.34 18.68
UTILITIES 90.65 3.91 107.64 4.60 292.25 4.19 281.65 4.03
Total Expenses 1,570.88 67.79 1,477.57 63.13 6,074.26 87.09 5,702.80 81.67

Net Income (Loss) $ 746.38 3221 % 862.88 36.87 $ 900.40 1291 % 1,280.09 18.33




